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become Chinese government’ s highegt priority. Booromic dimulating actions and
corfidence saving initiatives are mow in the center of Chinee cdd life. Udng
ciologca concepts and theoreticd tools, this article ams to launch a serious academic
discusdon on three interrdlated topics: 1) socid mechanisms that help accderate the
trangrisdon of ecoromic criss; 2) cdad mechanigns that functioning in the
trandormation of an ecoromic crids into a oda criss; and 3) covernmztd policy
choices in combating this ecoromic crigs.
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