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ECLAC, 1998. 

 
The International Financial Crisis: An ECLAC Perspective, Santiago de Chile: ECLAC, October 
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In Spanish: La crisis financiera internacional: una visión desde la CEPAL, Santiago, 
Chile, ECLAC, October, 1998. 
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International Development Authority, 1989. 
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Rethinking Global Economic and Social Governance, Journal of Globalization and Development, 
Volume 1, Issue 1, 2010, Article 6.  
 
Reforming the Global Reserve System, in Stephany Griffith-Jones, José Antonio Ocampo and 
Joseph E. Stiglitz (eds.), Time for a Visible Hand: Lessons from the 2008 World Financial 
Crisis, New York, Oxford Universy Press, chapter 16, pp. 289-313. 
 
The Terms of Trade for Commodities since the Mid-Nineteenth Century (with Mariángela 
Parra), Journal of Iberian and Latin American Economic History/Revista de Historia Económica, 
Vol. 28, Issue 1, March 2010, pp. 11-43.  
 
The United Nations and Global Finance, in Joachim Müeller and Karl P. Sauvant (eds.), Annual 
Review of United Nations Affairs 2008/2009, New York, Oxford University Press, 2010, Vol. I, 
pp. xxsi-xlv. 
 
Why Should the Global Reserve System Be Reformed? FES Briefing Paper No. 1, January 2010, 
Dialogue on Globalization, Friedrich Ebert Stiftung, New York, http://www.fes-
globalization.org/dog_publications/global_economy.htm, and in Finance and Common Good/Bien 
Commun, No. 34-35, No. 34-35, II/III 2009, pp. 79-89. 
 
2009 
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Subregional Financial Cooperation: The South-American Experience, Journal of Post-Keynesian 
Economics, Vol. 32, No. 2, Winter 2009-10, pp. 249-268.  
 
Special Drawing Rights and the Reform of the Global Reserve System, in Jomo Kwame Sundaram 
(ed.), Reforming the International Financial System for Development, Washington D.C., Group of 
24, Chapter 11, pp. 267-295. 
 Published also as a G-24 Working Paper. 
 
La crisis económica global: impacto e implicaciones para América Latina, Nueva Sociedad, No. 224, 
November-December 2009, pp. 48-66. 
 In German: Die globale Wirtschaftskrise: Auswirkungen und Folgen für Lateinamerika, 

Nueva Sociedad, Sonderheft, November 2009, pp. 4-21. 
 
The Global Economic Crisis: Causes, Evolution and Crucial Policy Issues, Background Document 
prepared for the plenary meeting of Club de Madrid, November 2009. 
 In Spanish: La crisis económica global: causas, evolución y temas claves de política. 
 
Los derechos especiales de giro y el sistema mundial de reservas, in José Antonio Alonso, Santiago 
Fernández de Lis and Federico Steinberg (eds.), La reforma de la arquitectura financiera 
internacional, Madrid, Real Instituto Elcano, Instituto Complutense de Estudios Internacionales, 
Fundación ICO and AFI, 2009, Chapter IV, pp. 99-123. 
 
La arquitectura financiera internacional: un debate en marcha, Paper presented in Foro de Biarritz, 
Quito, October 1-2. 
 
Latin America and the Global Financial Crisis, Cambridge Journal of Economics, Vol. 33, No. 4, 
July 2009, pp. 703-724. 
 
El impacto de la crisis económica global sobre América Latina, Background document prepared for 
the Club de Madrid, Latin America meeting held at the United Nations Economic Commission for 
Latin America and the Caribbean, Santiago, Chile, July 2009. 
 
Comercio y crecimiento incluyente, Latin America Trade Network (LATN), Working Paper No. 
106, June 2009. 
 
El desafío del crecimiento con estabilidad en América Latina, in Felipe González (ed.), 
Iberoamérica 2020: Retos ante la crisis, Madrid: Siglo XXI and Fundación Carolina, 2009, pp. 89-
102. 
 
A 7-Point Plan for Development-Friendly Reform, in Re-Defining the Global Economy, Friedrich 
Ebert Stiftung, Dialogue on Globalization, No. 42, April 2009, pp. 7-13.  
 
Una propuesta de reforma financiera internacional, Economía Exterior, No. 48, Spring 2009, pp. 9-
20. 
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The Impact of the Global Financial Crisis on Latin America, CEPAL Review, No. 97, April 2009, 
pp. 9-32 
 Impactos de la crisis financiera mundial sobre América Latina, Revista de la CEPAL, No. 97, 

April 2009, pp. 9-32. 
 Published in Chinese in the Journal of Latin American Studies, Institute of Latin American 

Studies of the Chinese Academy of Social Sciences, Beijing, December 2009, pp. 61-74. 
 
Sovereign Wealth Funds: A Developing Country Perspective, with Stephany Griffith-Jones, Revue 
d’Economie Financiere, Special Issue 2009, pp. 241-254. 

In French: Les Fonds Souverains du point de vue des pays en development, Revue 
d’Economie Financiere, Numéro hors-série 2009, pp. 259-274. 

 
The Financial Crisis and Its Impacts on Developing Countries, with Stephany Griffith-Jones,  
UNDP/International Policy Centre for Inclusive Growth, Working Paper No. 53, April 2009. 
 
Responding to the Financial Crisis: An Agenda for Global Action, with Amar Bhattacharya and 
Kemal Dervis, in Marc Uzan (ed.), Building an International Monetary and Financial System for 
the 21st Century: Agenda for Reform, eBook published by the Reinventing Bretton Woods 
Committee, 2009, pp. 29-41. 
 
Implicaciones de política económica de la inestabilidad financiera actual, Ensayos Económicos, 
Banco Central de la República Argentina, Nos. 53-54, January-June 2009, pp. 191-215. 
 
2008: 
 
Managing Pro-Cyclical Capital Flows in Developing Countries, in Financial Globalization and 
Emerging Economies, Proceedings of an International Symposium organized by the Bank of 
Thailand, Gangkok, 7-8 November, pp. 111-146. 
 
Capital Market Liberalization and Development (with Shari Spiegel and Joseph E. Stiglitz), in José 
Antonio Ocampo and Joseph E. Stiglitz (eds.), Capital Market Liberalization and Development, 
edited with Joseph E. Stiglitz, New York: Oxford University Press, 2008, chapter 1, pp. 1-47. 
 
The Role of Preventive Capital Account Regulations (with Gabriel Palma), in José Antonio Ocampo 
and Joseph E. Stiglitz (eds.), Capital Market Liberalization and Development, edited with Joseph E. 
Stiglitz, New York: Oxford University Press, 2008, chapter 7, pp. 170-204.  
 
A Broad View of Macroeconomic Stability, in Narcis Serra and Joseph E. Stiglitz (eds.), The 
Washington Consensus Reconsidered, New York: Oxford University Press, 2008, chapter 6, pp. 63-
94. 
 A prior version published as DESA Working Paper, No.1, United Nations, October 2005. 

In Spanish: Una visión amplia de la estabilidad macroeconómica, Revista de Economía 
Política de Buenos Aires, Año 1, No. 1, March 2007. 

 
Policy Space and the Changing Paradigm in Conducting Macroeconomic Policies in Developing 
Countries (with Rob Vos), in New Financing Trends in Latin America: A Bumpy Road towards 
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Stability, BIS Papers, No. 36, February 2008, Bank of International Settlements and Federal Reserve 
Bank of Atlanta, http://www.bis.org/publ/bppdf/bispap36c.pdf. 
 
Open Economy Issues in Development, in Amitava Dutt and Jaime Ros (eds.). International 
Handbook of Development Economics, Cheltenham, Edward Elgar, 2008, Vol. I, pp. 252-265. 
 
O colapso do sistema financeiro mundial, in Estudos Avançados, Instituto do Estudos Avançados, 
Universidade de São Paulo, No. 64, Spetember-December, 2008, pp. 206-210. 
 
A Counter-cyclical Framework for a Development-friendly International Financial Architecture 
(with Stephany Griffith-Jones), in José María Fanelli (ed.), Macroeconomic Volatility, Institutions 
and Financial Architecture: The Developing World Experience, Houndmills: Palgrave/Macmillan, 
2008. 

Published also as DESA Working Paper, No. 39, United Nations, June 2007. 
A shorter version was published in German as “Ein antizyklischer Handlungsrahmen für 
eine entwicklungsfreundliche internationale Finanzarchitektur”, in Karin Küblböck and 
Cornelia Staritz (eds.), Asienkrise: Lektionien gelernt?, Hamburg: VSA-Verlang, 2008, pp. 
74-88. 

 
Compensatory Financing for Shocks: What Changes are Needed? (with Stephany Griffith-
Jones), Paper Prepared for the United Nations Committee on Development Policy, April 2008. 
 
La arquitectura financiera internacional: una reforma pendiente (with Stephany Griffith-Jones), in 
Claves de la Economía Mundial 2008, Madrid: Instituto Español de Comercio Exterior and Instituto 
Complutense de Estudios Internacionales, 2008, pp. 16-23. 
 
The Instability and Inequities of the Global Reserve System, International Journal of Political 
Economy, Nol. 36, No. 4, Winter 2007-8, pp. 71-96. 
 Published also as DESA Working Paper, No. 59, November 2007. 
 
El auge económico latinoamericano, in Revista de Ciencia Política, Universidad Católica de Chile, 
Vol. 28, No. 1, pp. 7-33. 
 
Los paradigmas del desarrollo en la historia latinoamericana, in Oscar Altimir, Enrique V. Iglesias 
and José Luis Machinea (eds.), Hacia la revisión de los paradigmas del desarrollo en América 
Latina, Santiago: CEPAL and Secretaría General Iberoamericana, 2008, pp. 19-57. 
 
La búsqueda de una nueva agenda de desarrollo para América Latina, in Rosa Conde and Alfonso 
Gamo (eds.), Iberoamérica ante el siglo XXI, Madrid: Fundación Carolina and Siglo XXI Editores, 
2008, chapter 9. 
 
Hirschman, la industrialización y la teoría del desarrollo, Desarrollo y Sociedad, Universidad de los 
Andes, Centro de Estudios sobre Desarrollo Económico, No. 62, June, pp. 41-61. 
 
Las concepciones de la política social: universalismo versus focalización, in Nueva Sociedad, No. 
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